STRAKA @ Partners

AUDIT AND CONSULTANCY SERVICES

SPRAVA NEZAVISLEHO AUDITORA

pre akcionarov spolotnosti KUPELE STRBSKE PLESO a.s.
Ul kiipelna 4043/6, 059 85 Strba- Strbské Pleso

Uskutoénili sme audit prilozenej O¢tovnej zavierky spoloénosti KUPELE STRBSKE PLESO a.s.,
Strba - Strbské Pleso, ktora obsahuje suvahu k 31. decembru 2010, vykaz ziskov a strat za rok
konéiaci k uvedenému datumu, a poznamky, ktoré obsahujo prehlad vyznamnych Uétovnych
zasad a UCtovnych metadd a dalSie vysvetlujice informacie.

ZODPOVEDNOST STATUTARNEHO ORGANU ZA UCTOVNU ZAVIERKU

Statutdrny organ je zodpovedny za zostavenie tejto UCtovnej zavierky, ktord poskytuje pravdivy
a verny obraz v stlade so zdkonom o G¢tovnictve &. 431/2002 Z.z. v zneni neskor3ich predpisov (dalej
len ,zékon o G¢tovnictve") a za interné kontroly, ktoré Statutdrny organ povaZuje za potrebné pre
zostavenie U¢tovnej zdvierky, ktord neobsahuje vyznamné nespravnosti, & uz v désledku podvodu
alebo chyby.

ZODPOVEDNOST AUDITORA

Nasou zodpovednostou je vyjadrit stanovisko k tejto UCtovnej zdvierke na zaklade nasho auditu.
Audit sme vykonali v silade s medzindrodnymi auditorskymi Standardmi. Podla tychto $tandardov
mame dodrziavat etické poZiadavky, naplanovat avykonat audit tak, aby sme ziskali primerané
uistenie, ze UCtovna zavierka neobsahuje vyznamné nespravnosti.

Su¢astou auditu je uskutoénenie postupov na ziskanie auditorskych ddkazov o suméch a Udajoch
vykdzanych v 0&ovnej zévierke. Zvolené postupy zavisia od Usudku auditora, vratane posidenia
rizik vyznamne] nespravnosti vU¢tovne| zavierke, ¢i uZz vdbésledku podvodu alebo chyby. Pri
posudzovani tohto rizika auditor berie do Gvahy interné kontroly relevantné na zostavenie Uctovnej
zavierky G¢tovnej jednotky, ktord poskytuje pravdivy a verny obraz, aby mohol navrhnit auditorské
postupy vhodné za danych okolnosti, nie viak na Ulely vyjadrenia stanoviska k dcinnosti internych
kontrol Uétovnej jednotky. Audit dalej zahffia vyhodnotenie vhodnosti pouZitych Gctovnych zasad
a U¢tovnych metdd ako aj primeranosti U¢tovnych odhadov, ktoré urobil Statutarny organ, ako aj
vyhodnotenie celkovej prezentacie U¢tovne] zavierky.

Sme presvedéeni, Ze auditorské dbkazy, ktoré sme ziskali, poskytuji dostatoény a vhodny zaklad
pre nase auditorské stanovisko.

Auditorska spolo¢nost: STRAKA & Partners s.ro, Kultirna 19, 821 04 Bratislava, Licencia UDVA £ 324, Obchodny register Okresného stidu Bratistava |, oddiel Sro, viozka & 51798/ B
IC0: 43 963 064, DIC; 2022586588, IC DPH: SK2022586588, C. itu: 2627848733/ 1100, www.strakaandpartners.sk
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STANOVISKO

Podia nasho stanoviska U¢tovna zavierka poskytuje vo véetkych vyznamnych sovislostiach
pravdivy averny obraz finanénej situacie spolo¢nosti KUPELE 5TRBSKE PLESO a.s., Strba -
Strbské Pleso k 31. decembru 2010 avysledku jej hospodarenia za rok koniaci k uvedenému
datumu v sulade so zakonom o U{tovnictve.

ZDORAZNENIE SKUTOCNOSTI

Bez podmienenia nasho stanoviska upozorfiujeme na informaciu v éasti N Poznamok k Gctovnej
zavierke k31.12.2010 o predaji hotelového komplexu ,Grandhotel Kempinski* a na skutolnost; ze
spoloénost mala k 31.decembru 2010 zaporné vlastné imanie v celkovej vyske 586 993 EUR.

Bratislava, 12.07.2011
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Auditorska spolochost: Zodpovedny auditor
STRAKA & Partnerss.r.o. Ing. Zuzana Strakova
KultGrna 19, Bratislava Licencia UDVA &.978

Licencia UDVA €.324

Auditorska spolotnost: STRAKA & Partniers 51,0, Kultdirma 19, 821 04 Bratislava, Licencia UDVA € 324, Obchodny register Ckresného sidu Bratislava |, oddiel Sro, viczka & 51798/ 8
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INDEPENDENT AUDITOR’S REPORT

for the shareholders Kipele Strbské Pleso, a.s., -
Ul Kapelna 4043/6, 059 85 Strba — Strbské Pleso

We executed the audit of enclosed financial statements of the Company Kdpele Strbské Pleso,
a.s., Strba- Strbské Pleso, including balance sheet as at December 31, 2010, income statement
for the year then ended and notes to financial statements.

STATUTORY BODY'S RESPONSIBILITY

The statutory body of the company is responsible for the creation and objective presentation of
enclosed financial statement according to Slovak Account Keeping Act.

These responsibility includes the proposal, implementation and observation of internal audit which
is relevant for the preparation and objective presentation of enclosed financial statements which
contains any considerable inaccuracies in consequence of the fraud or defect, next the selection and
application of adequate accounting principles, as well as realisation of accounting assessments
under the given conditions.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on financial statements based on audit. We conducted
audit in accordance with International Standards of Auditing - ISA. Those Standards require to plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement.

Belonging the audit is the realisation of the methods for the acquirement the proofs of the audit
about amounts and statements which are allocated in the enclosed financial statements. The
choices methods depend on decision of the auditor, including examination of the risk of
considerable inaccurancies in the enclosed financial statements, whether in consequence of the
fraud or defect. By examination of the risk is the auditor considers internal audits, which are relevant
for the creation and objective presentation of the enclosed financial statements in order to project
the methods of the audit which are adequate in these facts, but not for the representation the
opinion for the effeciency of internal audit.

An audit includes examining, on atest basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates as well as evaluating the overall financial statements presentation.

We believe audit provides a reasonable basis for our opinion.

Auditorska spolocnost: STRAKA & Pariners s.ro, Kultirma 19, 821 04 Bratislava, Licencia UDVA & 324, Obchodny register Okresného sidu Bratislava |, oddiel S.ro, viozka €. 51798/ B
iC0: 43 963 064, DIC: 2022586588, IC DPH: $K2022586588, C. (ctu: 2627848733/ 1100, www.strakaandpartners.sk



STRAKA @ Partners

AUDIT AND CONSULTANCY SERVICES

OPINION

In our opinion, the financial statements of the Company Kipele 5trbské Pleso, a.s., Strba-
Strbské Pleso give a true and fair view of the financial position of the Company as of December
31, 2010 and the results of its operations for the year then ended in accordance with Slovak
Accounting Act.

Without qualifying our opinion we draw attention to the information in the point N of the
Notes to financial statements as of December 31, 2010 about sale of the hotel complex
~Grandhotel Kempinski* and negative equity of the Company as of December 31, 2010 in
amount of 586 gg93 EUR,

Bratislava, 17 July 2011
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Auditor’s Company: Responsible auditor:
STRAKA & Partners s.r.o. Ing. Zuzana Strakova
Kultdrna 1g, Bratislava Licence UDVA No. 978

Licence UDVA No. 324

Audrtorska spolofnost: STRAKA & Partners s.r.0, Kultdrna 19,821 04 Bratislava, Licencia UDVA & 324, Obchodny register Okresného sddu Bratislava |, oddiel Sro, viozka & 51798/ B
ICO: 43 953 064, DIC: 2022586588, IC DPH: SK2022586588, C. Uctw: 2627848733/ 1100, wwwistrakaandpartners.sk



